
   

  
   

 

   

    

  

   

 

 

 

 

   

  

  

  

  

 

 

  

  

 

  

    

  

Financial Education 
Public-Private Partnership 
Financial Education - It Impacts Everyone 

K – 5 Self-Management and 
Financial Decision-Making Lessons 

FEPPP Resource Package 

K-12 Social Emotional Learning Standards

Standard 2 – Self-Management: Individuals can regulate emotions, thoughts, and behaviors. 

Benchmark 2B: Demonstrates responsible decision-making and problem-solving skills. 

K-5 Financial Education Benchmarks

While developing decision-making skills: 

• Decide uses for personal funds. (K.SS.1)

• Explain a spending decision based on predetermined criteria for an acceptable outcome and

available options. (1.SS.3, 2.SS.7, 3.SS.7, 4.SS.12)

• Differentiate between needs and wants. (K.FD.3, 1.FD.2, 2.FD.4, 3.FD.6)

• Identify and accept the opportunity costs of decisions. (1.FD.4, 2.FD.6, 3.FD.7)

• Develop a list of feasible conditions to set for the use of borrowed personal property. (1.CD.2,

2.CD.2, 3.CD.3)

• List the potential advantages and disadvantages of using credit. (3.CD.1)

• Explain how limited personal financial resources affect the choices people make. (3.FD.5,

4.FD.6)

• Compare prices for the same item from two different sources. (4.SS.11)

• State the advantages and disadvantages of saving for financial goals. (5.SS.4)
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Financial Education 
Public-Private Partnership 
Financial Education - It Impacts Everyone 

K – 5 Self-Management and 
Financial Decision-Making Lessons 

FEPPP Resource Package 

Lesson: Which Should We Choose? 

Objectives: Students will share when they had to make a choice between two options. 

Students will use a graphic organizer, as a group, to brainstorm the pros and cons 

of different alternative choices. 

Students will compare how many students voted for option A and option B. 

Source: MCEE "Mathematics & Economics" Curriculum 

Grade(s): Kindergarten 

Materials: K3-1 - Handout Pro Con Chart 

K3-2 - Handout - Data Chart 

Lesson: Making Spending Choices 

Objectives: Understand that we have choices about what to spend time and money on 

Consider things to think about before spending our time and money 

Source: CFPB 

Grade(s): K-3

Materials: Money Monsters Learn What Things Really Cost 

Lesson Guide 

Lesson Worksheet 
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https://docs.google.com/document/d/1l29OQWOfOgWvLY9bFpgTPriimrRvvqvwErKGYVoBjfM/copy
https://www.mcee.umn.edu/educators/resources/k-5-resources
https://docs.google.com/document/d/1LY03QBZ-_V-6dd5eHZfv4WAL2ZHdKtnzXnAwvIZqc-Q/copy
https://docs.google.com/document/d/1pVggp2DE5nuyHLjAebx2CS3v8Ievw6q-q4uImFYzLBY/copy
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/activities/making-spending-choices/
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/activities/spending-money-trip/
https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/cfpb_building_block_activities_money-monsters-learn-what-things-really-cost_story.pdf
https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/cfpb_building_block_activities_making-spending-choices_guide.pdf
https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/cfpb_building_block_activities_making-spending-choices_worksheet.pdf


   

  
   

 

   

    

    

  

 

 

    

 

  

 

 

   

   

 

 

 

 

   

   

     

    

      

 

  

Financial Education 
Public-Private Partnership 
Financial Education - It Impacts Everyone 

K – 5 Self-Management and 
Financial Decision-Making Lessons 

FEPPP Resource Package 

Lesson: G1-1 - What Do You Want? 

Objectives: Students will draw a picture that illustrates an example of scarcity in their lives. 

Students will define scarcity as “not having enough to give everyone what they 

want”. 

Lesson: G1-2 - Who Should Get What? 

Objectives: Students will use math cubes to visually compare the number of items that the 

group wants to the number of items that are available. 

Students will brainstorm strategies for allocating scarce resources. 

Students will discuss whether they think allocation strategies are fair, easy and safe. 

Lesson: G1-3 - How Can We Decide? 

Objectives: Students will use a graphic organizer, as a group, to brainstorm the pros and cons 

of different alternative choices. 

Students will use a graphic organizer to consider the pros and cons of a real or 

imaginary choice. 

Students will write or share orally what choice they would make in their personal 

scenario and why. 

Source: MCEE "Mathematics & Economics" Curriculum 

Grade(s): 1st Grade 

Materials: G1-2-1 - Handout - Allocation Chart 

G1-3-1 Google Slide Deck - How Can We Decide 

G1-3-2 - Handout - Pros and Cons 
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https://docs.google.com/document/d/1kNpNgNDZUwbEYUTpva1WhAnCg0_LB3Fx1FZOQGJ6BII/copy
https://docs.google.com/document/d/1q7hzVPPIO3dOlo3RmtqdXQLUZw8HslRDZtYuT7OAAwM/copy
https://docs.google.com/document/d/1d5Gi0g63unQVDwkSOWqOjjCIRnto8LCqow27Bj9lQt8/copy
https://www.mcee.umn.edu/educators/resources/k-5-resources
https://docs.google.com/document/d/1Wo_nWNYSJuUvGgCaMhCPacML50r8sQ12P7pnjBj9miY/copy
https://docs.google.com/presentation/d/1JISRwW-Wta3zAtKqn-XawU1u8lU5Mn4qQXKpge-LPy4/copy
https://docs.google.com/document/d/1OHhw5Q4hr5Yg9KfAfGdTNpUFa4Vcvq8Qheg0sb-3AgY/copy
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FEPPP Resource Package 

Lesson: G1-6 - Birthday Party Budget 

Objectives: Students will describe scarcity and apply it to a lesson activity. 

Students will create a bar graph, using counting and comparison skills to analyze 

their data. 

Source: MCEE "Mathematics & Economics" Curriculum 

Grade(s): 1st Grade 

Materials: G1-6-1 - Handout - Birthday Months Bar Graph 

G1-6-2 - Handout - Birthday Party Budget Choices 

Lesson: G3-1 - Danny Chooses a Pet 

Objectives: Students will understand the difference between costs and benefits. 

Students will use a decision-making grid to solve a problem. 

Students will use addition and subtraction to solve problems. 

Source: MCEE "Mathematics & Economics" Curriculum 

Grade(s): 3rd Grade 

Materials: G3-1-1 - Visual - Danny’s Birthday 

G3-1-2 - Visual - Decision Making Grid Key 

G3-1-3 - Handout - Decision Making Grid 
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https://docs.google.com/document/d/1zKs1eSAa4Rr1byBoGDa3Oc4o5omnorrmlcqVIBCMztY/copy
https://www.mcee.umn.edu/educators/resources/k-5-resources
https://docs.google.com/document/d/1zBUqDsZhzgvb6Lrw7POTOuojXhdWJpBwiVTA4ucGFY4/copy
https://docs.google.com/document/d/1BseT8gQxTx9qRlU4S_7OgSqE9enCNkxVxV2E2LOKW80/copy
https://docs.google.com/document/d/1YLPjFPKCvpvChvG2f3xCf0xF4HCebfy_1BILITqzONk/copy
https://www.mcee.umn.edu/educators/resources/k-5-resources
https://docs.google.com/document/d/1cylLjqVIgW51WMrPve6fg-zpSm3ggcF--9HP_F5XdRE/copy
https://docs.google.com/document/d/1eAgEe1CprmJaUI5z-sxMn5Qr0YsTDF8hkz2woBzo004/copy
https://docs.google.com/document/d/1Xx4aUr84cG83Kqf9uT3IknfdGxvdcOSNx_OKvCf4FV8/copy
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K – 5 Self-Management and 
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FEPPP Resource Package 

Lesson: G3-2 - Service Group Choices 

Objectives: Students will consider options before making a choice. 

Students will explain how the scarcity of time impacts their decision. 

Students will analyze data to create a frequency table. 

Source: MCEE "Mathematics & Economics" Curriculum 

Grade(s): 3rd Grade 

Materials: G3-2-1 - Handout - 3 Project Cards 

Lesson: Using a Buying Plan 

Objectives: Recognize times when having a buying plan may be useful 

Understand how to use a buying plan to make a major purchase 

Source: CFPB 

Grade(s): 4-5

Materials: Using a Buying Plan Lesson Worksheet 

Using a Buying Plan Lesson Guide 

Lesson: Using a budget to shop for a party 

Objectives: What is a budget? 

How do I use a budget when I shop? 

Source: CFPB 

Grade(s): 4-5

Materials: Using a Budget to Shop for a Party Worksheet 

Using a Budget to Shop for a Party Lesson Guide 
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https://docs.google.com/document/d/1E5XdpyhO1QOs_GFWckPqfOnis16bLAQrmRx3es5vsmc/copy
https://www.mcee.umn.edu/educators/resources/k-5-resources
https://docs.google.com/document/d/1EHe34GD3fojUzPu3Sc8VnE3ZPu1xBH-eNFR_fHHw1Es/copy
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/activities/using-buying-plan/
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/activities/spending-money-trip/
https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/cfpb_building_block_activities_using-buying-plan_worksheet.pdf
https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/cfpb_building_block_activities_using-buying-plan_guide.pdf
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/activities/using-budget-shop-party/
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/activities/spending-money-trip/
https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/cfpb_building_block_activities_using-budget-shop-party_worksheet.pdf
https://s3.amazonaws.com/files.consumerfinance.gov/f/documents/cfpb_building_block_activities_using-budget-shop-party_guide.pdf
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FEPPP Resource Package 

Lesson: G4-1 - Using the PACED Process 

Objectives: Students will identify the PACED decision-making model components 

Students will apply the PACED decision-making model during an in-class activity 

Lesson: G4-2 - A Day at the Amusement Park 

Objectives: Students will create their own PACED decision-making grid. 

Students will apply their knowledge of addition and multiplication when making a 

choice. 

Source: MCEE "Mathematics & Economics" Curriculum 

Grade(s): 4th Grade 

Materials: G4-1-1 - Visual - Field Trip Options 

G4-1-2 - Visual - PACED Decision-Making Steps 

G4-1-3 - Handout- PACED Decision-Making Grid 

G4-2-1 - Activity - A Day at the Amusement Park 

G4-2-2 - Handout - PACED Decision-Making Grid 
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https://docs.google.com/document/d/1_i6SIUG-w6K88PSSotVM2POEIzNELlEZXoOP6LBtENE/copy
https://docs.google.com/document/d/1eXdXFcjpqw3r7g_i9Q4EHBo_uG0XUrQMSzTsBJQ7Qlg/copy
https://www.mcee.umn.edu/educators/resources/k-5-resources
https://docs.google.com/document/d/1_gIVVqyToPGPO8xJfsIPR7feDg_chJb9hGpKqbPEtdI/copy
https://docs.google.com/presentation/u/0/d/1NHigpVJSyee9XZmQCrVqH-8G6XoQmPkruO0FZP64Lzk/copy
https://docs.google.com/document/d/1BqSZEKqRXjsEX7JeIyNhWUOz5m3oZCCbU3gAszmy3N8/copy
https://docs.google.com/document/d/1fhFls5u20niL-bQgdGIA5X-2QmaOuHRQdpInmZHTNUA/copy
https://docs.google.com/document/d/1-rzD2tmkOs7ebyW9y94PHCvxF9PiDiKFNny6jFk6RYM/copy



